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SUBJECT: HOUSE APPROVAL OF IMF PACT 

1 . THE HOUSE OF REPRESENTATIVES VOTED APPROVAL OF THE 
IMF AGREEMENT ON MAY 18 BY A VOTE OF 22 TO 8. AN 
OPPOSITION AMENDMENT CALLING FOR RENEGOTIATION OF 
THE IMF AGREEMENT WAS DEFEATED. 

2. FINANCE MINISTER ERIC BELL SAID THAT ASSUMING APPROVAL 
OF THE AGREEMENT AT THE FIRST MEETING OF THE IMF BOARD, 

THE FIRST TRANCHE OF THE IMF ASSISTANCE OF US$16 MILLION 
WOULD BE FORTHCOMING A FEW DAYS LATER; THE SECOND TRANCHE 
ON JULY 15; THE THIRD ON AUGUST 15; AND THE FOURTH ON JANUARY 15. 

3. MR. HUGH SHEARER, SPEAKING FOR THE OPPOSITION, CALLED 
FOR THE RENOTIATION OF THE TERMS OF THE IMF AGREEMENT AS 
THEY APPLY TO TAXATION AND THE WAGE GUIDELINES. HE 

SAID THAT THE WAGE GUIDELINES WOULD BE UNWORKABLE IN THE 
FACE OF RISING PRICES AND CRITICIZED THE NEW POWERS PROPOSED 
FOR THE MINISTER OF LABOUR TO MONITOR ANY NEW WAGE AGREEMENTS. 

4. PRIME MINISTER MANLEY DEFENDED THE NEED FOR THE 
NEW GUIDELINES AND APPEALED TO THE UNIONS TO ENTER 
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"A NEW PHASE OF COOPERATIVE RESPONSIBILITY AND UNITY". 
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